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239.64 0.00
334.64 0.19

ZSE commences new week in losses...

The ZSE market registered losses in the first session of the
week as the All-Share Index retreated 0.23% to 363.54pts
while, the ZSE Top Ten Index eased 0.30% to 374.01pts. On the
contrary, the Mid Cap Index gained 0.19% to 334.64pts while,
the Agriculture Index was stable at 239.64pts. Telecoms giant
Econet was the sole loser of the day as it trimmed 1.08% to
close at $9.0029. Partially mitigating today’s losses was ZSE
Holdings that charged 14.99% to $0.8630 as ART Holdings
followed on a 14.29% climb to settle at $0.2200. OKZIM rose
2.76% to $0.1150 while, seed producer Seed Co completed the
gainers’ list on a 0.03% lift to land at $4.6200. Five counters
recorded price movements in the session with four gaining
against one that declined to see the market close with a
positive breadth of three.

Activity aggregates declined in the session as turnover
plummeted 65.26% to $62.60m while, volumes traded
plunged 84.82% to 2.33m shares. Delta drove market activity
in the session as it claimed 86.03% of the total volumes and
96.25% of the value outturn. The Datvest MCS was stable at
$0.0630 as 500 units exchanged hands. The Revitus REIT was
unchanged at $1.4600 on 500 units while, the Tigere REIT
registered no trades in the session under review.
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TODAY'S GAINERS
INVICTUS ENERGY LIMITED
DEPOSITORY RECEIPTS
PADENGA HOLDINGS LTD
AFRICAN SUN LIMITED
SEED CO INTERNATIONAL

TODAY'S LOSERS

FIRST CAPITAL BANK LIMITED
INNSCOR AFRICA LIMITED
SIMBISA BRANDS LIMITED
KAVANGO RESOURCES PLC
AXIA CORPORATION LIMITED

MARKET SNAPSHOT

Market Cap USD$
Turnover USD$

Volume

PRICE(USDS)
0.1600

0.7185
4.4045
0.2456

PRICE(USDS)

0.0917
1.2512
0.7004
0.0260
0.1150

TODAY
2,522,405,453.49
358,851.73
529,752

VOLUME LEADERS

44.05

37.59

VALUE LEADERS
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% CHANGE
14.29

2.19
0.05
0.04

% CHANGE
7.37
3.33
291
2.26
0.95

%CHANGE
1.47
68.91

52.61

16.02.2026

| VFEXALLSHARE 214.72 131

VFEX slips into red...

The VFEX market faltered in the opening session of the week
as the primary All share Index fell 1.31% to 214.72pts. First
Capital Bank led the losers of the day as it lost 7.37% to settle
at $0.0917 with conglomerate Innscor Africa trailing on a
3.33% retreat to end at $1.2512. Fast foods group Simbisa
Brands parred off 2.91% to $S0.7004 while, Kavango Resources
shed 2.26% to $0.0260. Axia capped the worst performers of
the day on a 0.95% loss to end pegged at $0.1150. Trading in
the positive was Invictus Energy that jumped 14.29% to
$0.1600 while, Padenga Holdings added 2.19% to $0.7185.
Hotelier African Sun and SeedCo International rose 0.05% and
0.04% respectively to finish at $4.4045 and $0.2456.

Activity aggregates were depressed in the session as turnover
dipped 68.91% to $358,851.73 while, volumes traded plunged
52.61% to 529,752 shares. Innscor and Axia were the top
volume drivers as they claimed a combined 82% of the total.
Innscor drove the value traded contributing 81.36% to the
aggregate.
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Dividend Monitor

Upcoming Events

TANGANDA EGM SABRE BUSINESS WORLD, HARARE 0930HRS 18.02.2026

CAFCA AGM 54 LYTON RD, WORKINGTON/ VIRTUAL 1200HRS 19.02.2026

NAMPAK AGM VIRTUAL 0900HRS 26.02.2026

ECONET EGM OLD MUTARE ROAD, MSASA, HARARE 1000HRS 26.02.2026

AFRICAN SUN AGM KARIBA ROOM, HOLIDAY INN, HARARE 1200HRS 04.03.2026
Cautionaries

12.09.2025 Further to the cautionary announcement dated Friday the 12th of September 2025, unitholders are advised that
negotiations with related parties to acquire two income-producing assets (“the Assets”) for inclusion into the REIT have
been successfully concluded.

17.09.2025 The company intends to dispose its 50% holding in Makasa Sun which holds 100% of Kingdom Hotel Victoria Falls.

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources that the company believes to be
reliable, we do not guarantee their accuracy, and any such information may be il plete or d d. All opini and estimates included in this report constitute the company’s judgment as of the date of this report and
are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all i s. | s must make their own investment decisions based on their specific investment objectives
and financial position and using such independent advisors they believe necessary. This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security.
EFE and any of the individuals preparing this report may at any time have a long and/ or short position in any securities of companies in this report. In addition, EFE may from time to time perform investment banking or other
services for, or solicit i banking or other busi from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis to its clients. Shares may rise or fall, and investors may
end up with a reduced amount from their initial capital invested. Additional information on EFE’s r ded securities is available on req
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