EFE RESEARCH — Weekly Market Review

Members of the Zimbabwe Stock Exchange Weekending 03092021
ZSE succumbs to losses despite Friday’s rebound...
Previous Current Change(pts) %Change YTD %
All share 6,735.80 6,658.25 77.5500 1.15 6,735.80
Industrial 22,207.86 21,934.71 273.1500 1.23 22,207.86
Mining 5,970.30 6,279.88 309.5800 5.19 5,970.30
Top 10 3,647.46 3,583.93 63.5300 1.74 3,647.46

Bears continued to dominate the ZSE in the week under review with late resurgent demand in Friday’s call failing
to curtail the losses. The market’s top capitalised stocks were the major casualties of the market carnage having
seen the Top Ten Index shed 1.74% for the week and settling at 3583.93pts. Weighed down by the losses in
market heavies, the ZSE All Share Index came off 1.15% and settled at 6658.25pts while, the Industrial Index was
1.23% softer at 21934.71pts. Meanwhile, the Mining Index enjoyed a rising week as sustained demand for the
resources stocks saw the benchmark put on a 5.19% gain and settled at 6279.88pts. Elsewhere, Dairibord
Holdings has discontinued discussions with Dendairy over a merger and acquisition transaction, a move described
by the Dairibord CEO as the best course of action in the interests of the shareholders.

RISERS PRICE % Change Weakness dominated on the ZSE as twenty-six counters closed
softer against fifteen risers to set a negative market breath.
ZECO.ZW 0.0012 300.00  Leading the fallers spectrum was NTS that succumbed 18.94%
NMB.ZW 15.9957 16.33 week on week to close at $8.7548 as media group Zimpapers
followed on a 13.73% decline to $2.5019. Dariboard slid 12.80%
HIPO.ZW 190.0000 8.57

to $35.7176 where demand could be found. Apparel retailers
BIND.ZW 5.2001 8.23  Truworths and property concern Mashonaland Holdings shed
9.28% and 8.55% to trade at $1.95000 and $2.6978
correspondingly. Econet reversed last week’s gains as it
FMP.ZW 13.1500 6.48  dropped 8.47% to settle at $35.0164 while, MedTech declined
8.32% to trade at vwap of $S0. 2469. Star Africa was down 5.37%

MEIK.ZW 95.0321 7.91

TURN.ZW 4.0000 5.26

to close at $1.8707 on slowing demand. Beverages giant Delta
INN.ZW 100.0606 500 |ost 4.28% to $82.9663 amidst profit taking. Edgars was the
BAT.ZW 950.0000 326 tenth faller of the week as it weakened 4.14% to trade at

$3.8000.

Zeco topped the gainers of the week that failed to mitigate the
FALLERS PRICE % Change losses as it rose an enormous 300% to $0.0012 in unusual

trades. Bankers NMB shored up 16.33% to close at $15.9957
NTS.ZW 8.7548 18.94 While, Hippo put on 8.57% to close pegged at $190.0000 where

supply could be established. Bindura was 8.23% up at $5.2001
ZIMP.ZW 2.5019 13.73

amidst rising demand and improved activity on the stock during
DZL.ZW 35.7176 12.80 the week. Meikles firmed 7.91% closing at $95.0321, having
traded a high of $96.0000 in the last session of the week.

TRUW.ZW 1.9500 9.28
Property firm FMP rose 6.48% to $13.15000 as Turnall followed
MASH.ZW 2.6978 855 on a 5.26% rebound to $4.0000. Conglomerate Innscor
ECO.ZW 35.0164 g.47 improved to $100.0606 on a 5.00% uplift whereas, Cigarette
manufacturers BAT manged to reverse last week’ losses and
MMBEAW s 832 went up 3.26% to trade at $950.0000.
SACL.ZW 1.8707 5.37
DLTA.ZW 82.9663 4.28
EDGR.ZW 3.8000 4.14
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Activity aggregates soften ...

Volume Traded Weekly

Value Traded Weekly
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Previous Current Change %Change
Values 468,945,900.05 440,406,853.89 28,539,046.16 6.09
Volumes 25,924,900 14,565,000 11,359,900 43.82

The market saw a slower week activity wise as values declined 6.09% while, shares traded dropped 43.82%. Value
of the week stood at S $440.41m as the aggregate was driven by Delta, Innscor, ZB and OK Zimbabwe that
accounted for a combined 62% of the total. The volumes of the week amounted to 14.57m shares propelled by

OK Zimbabwe (25%), Bindura (16% )and Delta (6%).

Market Aggregates and Index Trends

4,000,000,000.00 250000
3,500,000,000.00
3,000,000,000.00 200000
2,500,000,000.00
150000
2,000,000,000.00
1,500,000,000.00
100000
1,000,000,000.00
500,000,000.00 50000
0.00
l\l\wwwwwwmmmmmmoow
R S AR P S S el B
-500,000,000.00 Z—=p=——tr——f—R—m—p—pa e > © 5 & & & 13 0
2 522 42 Z 5322 4922 5322 49 352 32 4
883 g°88°3g°88°35g°88¢°3g°
mmm Value = FOREIGN INFLOWS FOREIGN OUTFLOWS  emmm= MINING e INDUST

Weekly Review



EFE RESEARCH — Weekly Market Review
Members of the Zimbabwe Stock Exchange Weekending 03092021

In the News

Air Zimbabwe resumes Harare-Johannesburg route. https://www.herald.co.zw/air-zimbabwe-resumes-harare-
johannesburg-route/

The Victoria Falls Stock Exchange (VFEX) is expecting more counters to list on the foreign currency
denominated bourse before year-end on the back of incentives to drive more listings, an executive has
said. https://businesstimes.co.zw/more-counters-to-list-on-vfex-bgoni/

Financial services group, ZB Financial Holdings (ZBFH), will acquire more pieces of land across the
country, underlining its confidence in the property market, Business Times can report.
https://businesstimes.co.zw/zbfh-in-ambitious-land-portfolio-growth/

Cable manufacturer CAFCA has dumped its proposed plans to start re-processing of defunct copper
mines dumps as the project is unviable. https://businesstimes.co.zw/cafca-dumps-copper-project/

Zimbabwe’s largest platinum miner, Zimplats has spent US$159.1m on capital projects including mine
expansion in the 12 months to June 30, 2021. https://businesstimes.co.zw/zimplats-splurges-us159m-
on-capital-projects/

Listed diversified group, First Mutual Holdings Limited is set to roll out several clinics and pharmacies
before year-end, as it moves to control the value chain. https://businesstimes.co.zw/first-mutual-to-
roll-out-medical-facilities-by-year-end/
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Disclaimer:

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in
this report have been obtained from sources that the company believes to be reliable, we do not guarantee their accuracy, and any such
information may be incomplete or condensed. All opinions and estimates included in this report constitute the company’s judgment as of the
date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all
investors. Investors must make their own investment decisions based on their specific investment objectives and financial position and using
such independent advisors they believe necessary. This report is for informational purposes only and is not intended as an offer or solicitation
with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report may at any time have a long and/ or
short position in any securities of companies in this report. In addition EFE may from time to time perform investment banking or other services
for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times buy and sell shares on an agency
or principal basis to its clients. Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested.
Additional information on EFE’s recommended securities is available on request.
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