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Industrials gravitates below the psychological 200pts mark as
market leaders Delta freefall persists...
Bearish sentiment persisted on the ZSE with a 7th successive
losing session as industrials came off 0.9% to close at 198.98
pts. Today’s shave effectively placed the industrials below the
psychological 200 pts and at year to date loss of 1.55%. on the
turn of the new year the index realized a sluggish growth
before which came marginally short of a percentage point
gain before establishing a much pronounced bearish trend. In
today’s session, three top capitalized stocks Delta, Innscor and
Old Mutual all came off in proportions of 2.91%, 2.37% and
2.03% respectively to  130.01c, 88c and 240.01c. Despite a
bleak outlook for the year relative to 2013 the current trend
that has its roots in Delta’s Q3 trading update released last
week where managenement lamented constrained demand
and an unfavourable volumes mix on its products that
resulted in softening of overall turnover.

Meanwhile the Mining Index tumbled further incurring a 3.9%
loss to 35.36pts as Hwange and Bindura dipped in a second
successive sessions dropping 8.3% and 6% to 5.5c and 1.4c in
that order. The losses in Bindura came despite a reported 76%
increase in nickel production at Trojan mine to 2 651 tonnes in
the quarter to December. Of the 31 active counters 9 lost
ground while 5 recovered with the remainder trading at prior
levels. CFI was the worst faller easing 8.3% to 3.3c while
African sun shrunk 7.7% to 2.4c to cap the downside. On the
risers were Hippo which went up 5.26% to 100c while OK and
Pearl gained 3.5% and 2.7% to 20.7c and 2.69c respectively.

Value traded surged 23% to $1.8m while volumes rose 7% to
4.38m shares. Since the beginning of the year both aggregates
have remained positive buoyed by demand in top capitalized
stocks. Delta topped both value and volume contributions to
highlight today’s session. Foreign inflows declined 36.5% to
$0.78m while outflows surged 35% to $1.3m resulting in a net
outflow position of $0.52m.

21- Jan -13 22-Jan-14 % ∆

ZSE Industrials 200.85 198.98 0.93

ZSE Mining 36.78 35.36 3.86

Volume Traded (mn) 4.10 4.38 6.89

Value Traded (US$ mn) 1.47 1.80 22.66

Market Cap (US$ mn) 5,585.97 5,565.58 0.37

Foreign Purchases (US$ mn) 1.219 0.785 35.62

Foreign Sales (US$ mn) 0.963 1.304 35.29

*** Market Cap is Inclusive of Econet Class A Shares
Top Risers

Stock Name Price % ∆ YTD ∆
%

1 HIPPO 100.00 5.26 11.09

2 OK 20.70 3.50 3.50

3 PEARL 2.67 2.69 2.69

4 FBCH 13.01 2.44 3.63

5 TRUWORTHS 4.01 0.25 4.52

Top Fallers

Stock Name Price % ∆ YTD ∆ %

1 CFI 3.30 8.33 8.33

2 HWANGE 5.50 8.33 38.89

3 AFRICAN SUN 2.40 7.69 11.11

4 BINDURA 1.40 6.04 30.00

5 DELTA 130.10 2.91 7.14



DIVIDEND MONITOR
Company                                               Dividend Type                         Div Amount Record date                     Payment Date
DAWN                                                  Interim                                         0.00008c 20.12.13                               22.01.14

UPCOMING EVENTS
Company                                  Event                                                 Venue Date & Time

Innscor                                      EGM Royal Harare Golf Club 24.01.14 0815Hrs

PGI                                            EGM – Scheme Meeting                  Royal Harare Golf Club 24.01.14 0930Hrs

ARISTON AGM                                                     Royal Harare Golf Club                                        14.02.14   14.00Hrs

CAUTIONARIES ISSUE DATE
AFRICAN SUN                            6TH    Dec   2013                               Discussions on mandatory offer to minorities by Lengrah Investments

PGI                                             4TH    Dec    2013 Negotiations that may have material effect on the future of the company

Disclaimer:
This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been
obtained from sources that the company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed.
All opinions and estimates included in this report constitute the company’s judgment as of the date of this report and are subject to change without notice. The
securities discussed and mentioned in this report m ay not be suitable for all investors. Investors must make their own investment decisions based on their specific
investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational purposes only and is not
intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report m ay at any time have a
long and/ or short position in any securities of companies in this report. In addition EFE may from time to time perform investment banking or other services for, or
solicit investment banking or other business from any entity mentioned in this report. May at times buy and sell shares on an agency or principal basis to its clients.
Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on recommended securities is
available on request.


