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Market Comment 192.01.2016
Index Previous Today Move pts Change %
Industrial 108.16 105.86 2.30 2.13
Mining 21.74 21.74 0.00 0.00

SOURCE: ZSE

Heavies’ selloff in search of liquidity leads the ZSE lower ...

The ZSE bloodbath in market heavies extended into Tuesday as desperate sellers sought liquidity in a
dry market. OKZIM led the retreat after slumping 1.7% to $0.0400 where demand could be established
while, Innscor seemed the major casualty in foday’s call coming off 125% to a low of $0.2100; again
with sellers obliging to the indicated demand. A second day of losses for beverages giant Delta in
the aftermath of its Q3 frading update saw the group slip 4.96% and closing the day at $0.5803.
Proplastics completed the shakers of the day with a 4.17% drop to $0.0230. Mitigating the losses of the
day were Nicoz, NMB, Fidelity and Econet that gained +6.62%, 2.86%, 2.5% and 0.45% to close trading
at $0.0161, $0.0360, $0.0974 and $0.2010 respectively. The scales were evenly balanced between the
counts of risers and fallers at four apiece leaving the market with no breadth, however the weighting
of the fallers took its toll on the market as the main stream Industrial Index slipped 2.13% for the day
and touched a six year low of 105.86pfts. The less active Mining Index was however stable at 21.74pfts
with no active stock in the cluster.

There was a spike in activity aggregates as sellers responded to the indicated bids to see values
balloon 1,273% to $935,216 while, volumes surged 1044% and closed at circa 4,6m shares. Delta and
Econet top traded for the day accounting for a combined 67% of the value exchanged while, CBZ
and Econet drove the volumes of the day having accounted for 57% of the shares traded today.
Foreigners emerged the mainstay of the market dominating the disposals with a 72.23% confribution
while, also accounting for 40.31% of the liquidity. Meanwhile, Innscor announced the disposal of its
corporate stores business as at 31December 2015 with more details to be released in its interims while,
on the market the new listing Get Bucks clocked a third session without a single trade since listing last
Friday after its IPO secured only 2.29% subscription, it closed offered at $0.0400 with no bids.

Market Snapshot Today Previous % Change
Market Cap USS 2,869,137,406 2,930,661,299 2.10
Turnover US$ 935,916 68,169 1272.94
Foreign buys USS$ 377,222 1,545 24315.66
Foreign sales US$ 676,046 35,417 1808.82
No. of trades 38 24 58.33
Volume 4,631,526 404,568 1044.81
Losers Price Change %Change
Gainers Price Change % Change OKZ.zw 4.00 0.80 16.67
NICO.zw 1.61 0.10 6.62 INN.zw 21.00 3.00 1250
NMB.zw 3.60 0.10 2.86
FIDL.zw 9.74 0.24 2.53 DLTA.zw 28.03 3.03 4.96
PROL.zw 2.30 0.10 4.17

ECO.zw 20.10 0.09 0.45




EFE SECLIRITIES
Members of the Zimbabwe Stock Exchange

Volume and value drivers

Volume leaders

30.00

25.00
20.00
15.00
10.00
5.00 I

CBZ.2w ECOaw DLTAzw INN.zw PROL.2w Other

Dividend Monitor
Counter LDR

45,00
40.00
35.00
30.00
25,00
20,00
15.00
10.00

5.00

EFE RESEARCH — MARKET COMMENT
19.01.16

DLTAzw

ECO.2w

Value leaders

CBZ.2w

INN.zw

Rate

NMB.zw Other

Payment Date

Upcoming Events

Company Event Venue Time Date
Rio Zim EGM No 1 Kenilworth Road Highlands, Harare 10:30hrs 21.01.2016
NAMPAK AGM 68 Birmingham, Southerton, Harare 12:00hrs 10.02.2016
Cavutionaries

Company Issue Date Subject

Powerspeed 05.01.16 Negotiations that may have material effect on the company’s stocks price

Ariston 05.01.15 Discussions that may have material effect on the company’s stocks price

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources
that the company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this
report constitute the company’s judgment as of the date of this report and are subject to change without nofice. The securities discussed and mentioned in this report may not be
suitable for all investors. Investors must make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors they
believe necessary. This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the
individuals preparing this report may at any time have a long and/ or short position in any securities of companies in this report. In addition EFE may from time to time perform investment
banking or other services for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis
to its clients. Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on EFE's recommended securities is

available on request.



