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Market Comment 16.10.2015
Index Previous Today Move pts Change %
Industrial 130.62 131.08 0.46 0.35
Mining 23.68 23.68 0.00 0.00

SOURCE: ZSE

Industrials up despite subdued activity...

Industrials closed the week 0.46pts or 0.35% up, settling at 131.09pts in a session where 15 stocks
traded with 5 of them rising, 4 falling and é unchanged. This was on heavies DELTA's 0.50% rise to
$0.8225, ECONET 0.04% increase to $0.2701, BAT 1.29% jump to $11.8000 and AFDIS 11.54% rally to
$0.5800. Insurers FML also joined the league with 1% leap fo $0.0202. With the exception of AFDIS that
closed offered at $0.5800, the rest of the above-mentioned price growths were on the back of
revived demand in a market currently starved of real supply. However, the benchmark Index upward
movement was denfed by declines in INNSCOR (0.06% to $0.6000), SEEDCO (0.25% to $0.9875), OLD
MUTUAL (1.04% to $220.69) and NICOZ (12.28% to $0.0150). Minings were flat at 23.68pts with BINDURA
trading unchanged at $0.01300 while its counterparties were inactive.

Relative to yesterday, volumes fell 63.08% to 1,281,573 shares and value dropped 51.12% to $157,974.
This was despite the 59.09% increase in the number of trades to 35. ECONET and DELTA led in turnover
confributions of 51.18% and 10.46% respectively whilst, the rest of the market shared 38.36%. Foreign
participation was also down with buys refreating 64.50% to $103,786 and sales shedding 95.04% to
$13,312. External demand was in ECONET, DELTA, FML, BNC and OLD MUTUAL whilst, supply was
BINDURA, AFDIS and MEIKLES. In economic news, September 2015 CPI was 97.30pts, down 0.36% from
August 2015's 97.65pts. Year on year the CPlis down 3.11% from September 2014's 100.43pfts.

Market Snapshot Today Previous % Change
Market Cap US$S 3,422,760,886 3,410,849,605 0.35
Turnover US$ 157,974 323,169 51.12
Foreign buys US$ 103,786 292,372 64.50
Foreign sales US$ 13,312 268,574 95.04
No. of trades 35 22 59.09
Volume 1,281,573 3,470,959 63.08
Gainers Price Change % Change Losers Price Change %Change
AFDS.zw 58.00 6.00 11.54 NICO.zw 1.50 0.21 12.28
BAT.zw 1,180.00 15.00 1.29 OML.zw 220.69 2.32 1.04
FML.zw 2.02 0.02 1.00 SEED.zw 98.75 0.25 0.25
DLTA.zw 82.25 0.41 050  INN.zw 60.00 0.06 0.10

ECO.ZW 27.01 0.01 0.04
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Dividend Monitor
Counter LDR Rate Payment Date
NFOOD 09.10.15 4.65c 10.11.15
CcoLCOM 09.10.15 1.8c 10.11.15
INNSCOR 09.10.15 0.55c 10.11.15
Upcoming Events
Company Event Venue Time Date
FIDELITY EGM 7th Floor Fidelity House 10.00AM 20.10.15
INNSCOR EGM Royal Harare Golf Club, Harare 09.00AM 02.11.15
AFDIS AGM St Mannock’s Lomagundi Harare 11.00AM 04.11.15
DELTA H1 Results 12.11.15

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources
that the company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this
report constitute the company’s judgment as of the date of this report and are subject to change without noftice. The securities discussed and mentioned in this report may not be
suitable for all investors. Investors must make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors they
believe necessary. This report is for informational purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the
individuals preparing this report may at any time have a long and/ or short position in any securities of companies in this report. In addition EFE may from time to time perform investment
banking or other services for, or solicit investment banking or other business from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis
to its clients. Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on EFE’'s recommended securities is

available on request.



