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Industrials in marginal shave as heavies come off …
The ZSE ended in weakness shedding 0.02% to close at
204.14pts in a session in which aggregate demand
remained solid. Despite sustained demand in both Delta
and Econet the two market heavies traded lower easing
-0.7% and -0.79% to 142c and 63c respectively. The duo
remains the most sought after stocks on the ZSE with a
30 day 100% demand profile. In today’s session Econet
contributed 68% to the overall value traded to become
the top contributor followed by Delta at 13%. Huge
blocks continue to be exchanged in the telecoms
company with today block of 2.68m shares bringing its
overall 5 day volume traded to 10.9m shares at a total
value of $6.9m which is 46% of the overall value trades
in the same period. The minings gained 1.93% on a 25%
recovery in Falgold to 5c.

Penny stocks dominated the downside with Medtech at
the apex after losing 28.57% to 0.05c as the counter
remains highly volatile. Art retreated 25% to 0.3c after a
massive 100% gain in Friday’s session. The stationery
distributors is set to recapitalize operations after its
major shareholder pledged funding last year. Ariston,
Zimplow and NTS completed the top fallers easing
16.7%, 14.29% and 3.9% to 0.5c, 3c and 2.5c
respectively. Among the top risers were Colcom  which
added 9% to 24c while Hippo gained 5.6% to 95c. Star
Africa completed the topside with a upsurge of 2% to
1.02c.

African sun was bid and offers only at 2.4c and 3c
respectively after reports that yesterday’s trade in the
counter propelled Brainworks shareholding to 50% in
the hotel group.Other aggregates followed a similar
downwad trend whereas values traded was 24% down
to $2.49m while volumes eased 66% to 8.02m shares.
Foreign inflows dipped 20% to $2.1m while outflows
gained 6% on yesterday to $1.9m

13- Jan -13 14-Jan-14 % ∆

ZSE Industrials 204.17 204.13 0.02

ZSE Mining 41.97 42.78 1.93

Volume Traded (mn) 24.00 8.02 66.58

Value Traded (US$ mn) 3.29 2.49 24.39

Market Cap (US$ mn) 5,663.14 5,667.14 0.07

Foreign Purchases (US$ mn) 2.592 2.078 19.84

Foreign Sales (US$ mn) 1.804 1.905 5.59

*** Market Cap is Inclusive of Econet Class A Shares
Top Risers

Stock Name Price % ∆ YTD ∆  %

1 FALGOLD 5.00 25.00 0.00

2 COLCOM 24.00 9.09 9.09

3 HIPPO 95.00 5.56 5.53

4 BAT 1320.00 3.13 10.00

5 STAR AFRICA 1.02 2.00 2.00

Top Fallers

Stock Name Price % ∆ YTD ∆ %

1 MEDTECH 0.05 28.57 28.57

2 ARTZDR 0.30 25.00 50.00

3 ARISTON 0.50 16.67 50.00

4 ZIMPLOW 3.00 14.29 14.29

5 NTS 2.50 3.85 0.00



DIVIDEND MONITOR
Company                                               Dividend Type Div Amount                          Record date                     Payment Date
OK                                                        Interim                                             0.2c 20.12.13 14.01.14
DAWN                                                  Interim                                         0.00008c 20.12.13                               22.01.14

UPCOMING EVENTS
Company Event                                                 Venue Date & Time

Innscor                                      EGM Royal Harare Golf Club                                          24.01.14 0815Hrs

PGI                                            EGM – Scheme Meeting                  Royal Harare Golf Club                                          24.01.14 0930Hrs

CAUTIONARIES                         ISSUE DATE
AFRICAN SUN                            6TH    Dec   2013                               Discussions on mandatory offer to minorities by Lengrah Investments

PGI 4TH    Dec    2013                               Negotiations that may have material effect on the future of the company
WILLDALE                                  27TH Nov    2013                               Ongoing negotiations with a potential Investor

Disclaimer:
This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been
obtained from sources that the company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed.
All opinions and estimates included in this report constitute the company’s judgment as of the date of this report and are subject to change without notice. The
securities discussed and mentioned in this report m ay not be suitable for all investors. Investors must make their own investment decisions based on their specific
investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational purposes only and is not
intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report m ay at any time have a
long and/ or short position in any securities of companies in this report. In addition EFE may from time to time perform investment banking or other services for, or
solicit investment banking or other business from any entity mentioned in this report. May at times buy and sell shares on an agency or principal basis to its clients.
Shares may rise or fall and investors may end up with a reduced amount from their initial capital invested. Additional information on recommended securities is
available on request.


