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Econet sell offs drive Industrials lower as Bindura
pushes down minings…
The Industrial Index eased 0.46% to 146.23pts in Thursday’s trades
weighed down by losses in three stocks namely Turnall, Econet and
PPC. Leading the Industrial shakers was construction allied group
Tunall that lost 25% to 1.05c as recent demand waned. Telecoms
giant Econet, was the heavyweight casualty of the day after
conceding to selling pressure and pared 7.87% to settle at its lowest
price of 35c since September 2009, having accounted for the 10 for
1 share split done in 2013. Regional cement manufacturers PPC lost
4.17% to 115c.

Four stocks traded in the positive for the industrials led by African
Sun which rose 25% to 2.5c. Hippo followed after adding 8.57% to
close at 38c. The multi-listed financial services group Old Mutual
gained 1.48% to trade at 274c whilst ZPI completed the risers of the
day with a 1.22% improvement to 0.83c. Losses in nickel miners
Bindura weighed down the Mining Index which shed 6.38% to
39.64pts. Bindura succumbed to selling pressure and shed 8.57%
closing at 3.20c. Hwange’s stock continued to rise on resurgent
demand following the recent commissioning of the new equipment
for its coal mining operations, in today’s call the coal miners were
bid higher at 3.6c. The other two mining stocks Falgold and RioZim
held at previous trading levels with no changes to the quotes.

Activity remained buoyant on the market with volumes surging
596.82% to 48.26m shares driven mainly by a special bargain block
trade in ART of 39.6m shares. Values of the day were up 19.46%  at
$1.85m anchored by the continued sell offs in Econet and Innscor
that saw the duo account for a combined 67.3% of the day’s total
value outturn. The foreign component was the main support to
today’s trades with inflows at $1.2m accounting for 67% of the
day’s total outturn while outflows for the day at $0.86m were 47%
of the total value spurned in the day. In company news National
Foods is reportedly set to expand its product portfolio through the
acquisition of a significant stake in a dairy and juice company.

01-Jul-15 02-Jul-15 % ∆

ZSE Industrials 146.90 146.23 0.46

ZSE Mining 42.34 39.64 6.38

Volume Traded (mn) 6.93 48.26 596.82

Value Traded (US$ mn) 1.55 1.85 19.46

Market Cap (US$ mn) 4,104.66 4,049.83 1.34

Foreign Purchases (US$ mn) 1.033 1.236 19.66

Foreign Sales (US$ mn) 0.617 0.858 39.03

*** Market Cap is Inclusive of Econet Class A Shares
Top Risers

Stock Name Price % Change YTD ∆  %

1 African Sun 2.50 25.00 38.89

2 HIPPO 38.00 8.57 30.91

3 OLDMUTUAL 274.00 1.48 17.09

4 ZPI 0.83 1.22 18.57
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Top Fallers

Stock Name Price % ∆ YTD ∆ %

1 TURNAL 1.05 25.00 22.22

2 BINDURA 3.20 8.57 50.77

3 ECONET 35.00 7.87 41.67

4 PPC 115.00 -4.17 34.29
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DIVIDEND MONITOR
COMPANY DIV TYPE DIV AMOUNT RECORD DATE PAYMENT DATE
ECONET Final 0.31c 17.07.15 24.07.15
SEEDCO Final 1c 26.06.15 29.07.15

UPCOMING EVENTS
COMPANY EVENT VENUE DATE TIME
MEDTECH AGM Stand 619 ,Cnr Shumba / Hacha Rd ,Ruwa 30.06.15 1500hrs

CAUTIONARIES
COMPANY ISSUE DATE SUBJECT
RIOZIM Mar-15 Capital raise- rights issue
DAWN Apr-15 Compiling offer to minorities as major shareholders now control 61% of shares
STAR AFRICA Apr-15 Negotiations underway that may have a material impact on its share value
INNSCOR June-15 Approved the unbundling of the Company’s Quick Service Restaurant
NICOZ June-15 Discussions underway that may have a material impact on its share value
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