EFE SECLIEITIES

Daily ZSE Market Report

Members of the Zimbabwe Stock Exchange
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16-Aug-14 17-Sep-14 %A Across board weakness persists as heavies further rerate on profit taking

The ZSE lost 0.27% to close at 196.07 points in mid-week trades thus widening the

A2 G 150, COMMRT0:0/ 2 YTD losses. On accruing losses the index succumbed to a 4™ consecutive loss as

ZSE Mining 97.26 92.76 463  Pprofit taking continued to take its toll in top tier companies. Investors are

creaming off profits in Delta and Econet crytalising returns in a rather volatile

Volume Traded (MN) 38.63 17.09 55.75 market after solid rallies in the immediate past weeks. Econet eased -2.28% to
. o o

Value Traded (US$ mn) 255 1.38 45.82 78c while Delta fell 0.77% to 129c. Delta has now shed -6.5% in value from seven

successive sessions to date while Econet on the other hand has dipped a much
Market Cap (US$ mn) 5,800.8 5,725.4 130 steeper -8% in just 5 sessions to date. The two which are also the 2 most
capitalised stocks on the ZSE emerged as the only heavy cap fallers in the session.

Foreign Purchases(USSmn) 1.917 0.487 74.61
Bl el (068 0371 0.443 19.23 The overal! weak market performance was driven by an overall 12 fallers who
were marginally reduced from a record 14 fallers yesterday. The general plunge
**Market Cap is Inclusive of Econet Class overshadowed a somewhat stellar performance in agro processor Natfoods which
AShares rose to an all-time high of 310c after notching 10.7% on yesterday against firm
Top Risers demand. The stock has accumulated 35% in just 5 sessions post annual results
presentation. The giant firm recorded a shattering 20% growth in profit after tax
Stock Name Price %O YTDA to $16.8m attained from revenue of $309.2m. Innscor was the only other heavy
% cap mover marginally going up by 0.01% 72c following an earlier sharp decline.
1] RTG 140 273 12.50  Brick maker Willdale which expects a better performance in the second half post
5 | e 300 200 16.67 recapitalization, was the session worst performer easing -25% to 0.15c. FML came
’ ’ ’ off -7.55% to 6c¢ as it continues to weaken post results presentation where the
group performed relatively lower than last year on non-adjusted basis. The
3| NATFOODS 31000 107 55.00 Mining Index drifted further southwards as Bindura and Hwange plunged.
4| AFDIS 33.70 3.69 12.33 Hwange eased -5.88% to 8c while Bindura tumbled -5.88% to 8c as Rio Zim traded
unchanged at 20c. TAH closed at 15c after its scheme of arrangement failed to go
5| ABCH 73.00 1.39 23.73  through yesterday. Old Mutual which holds a minority stake voted against the
transaction for Masawara to acquire the entire issued share capital at a price of
20.06¢
Top Fallers
Stock Name Price %A YTDOA RTG was the top riser after gaining 27.3% to 1.4c while CFl gained 20% to 3c. Afdis
% soared 3.69% to close at 33.7c while ABCH capped the top risers on a gain of
1.39% to 73c. Value traded came off -45.8% to $1.38m against volumes dearth of
1| Willdale 015 250 1111  5579% to 17.09m shares. Foreign inflows came off -74.6% to $0.49m while
foreign outflows went up 19.2% to $0.44m. Innscor and Seedco were the most
2 | FIRST MUTUAL 6.00 755 2500  traded stocks by value and by foreigners respectively. Seedco contributed 26%
while Innscor contributed 25.7% to the aggregate value.
3 | HWANGE 8.00 5.88 11.11
Meanwhile the August CPl was 100.43, compared to 100.74 in July and on
4 | BINDURA 8.00 588 300.0  average prices fell by 0,31% during the month. In August last year, the index was
5| 7HL 0.85 556 4138 100.27, so comparing August this year with August last year, the average annual

rate of increase in prices was 0.151%.
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DIVIDEND MONITOR
Company Dividend Type Div Amount Record date Payment Date
BAT Interim 30c 22.08.14 22.09.14
OLD MUTUAL Interim 2.45p 26.09.14 31.10.14
CBz Interim 0.183c 06.09.14 16.09.14
UPCOMING EVENTS
COMPANY EVENT VENUE DATE
NMBzZ AGM 22 SEPT 2014
HIPPO AGM MEIKLES HOTEL, HARARE 22 SEPT 2014
CAUTIONARIES
Company Issue Date Subject
AFRICAN SUN 6" DEC 2013 Discussions on mandatory offer to minorities by Lengrah Investments
Nicoz & ZHL 11" Apr 2014 Negotiations over acquisitions and disposal respectively, of a business
FALGOLD 21" MAY 2014 Negotiations that may have material effect on the company’s stocks price
HUNYANI 22" MAY 2014 Negotiations that may have material effect on the company’s stocks price
BINDURA 13" JUNE 2014 H2 Profit expected to substantially higher than H1 outturn
TAH 24" JUNE 2014 Negotiations that may have material effect on the company’s stocks price
COTTCO 24™ JUNE 2014 Negotiations that may have material effect on the company’s stocks price
ASTRA 23" June 2014 Possible Offer to minorities by new major shareholders Hermister investments

This document has been prepared by EFE Securities (Private) Limited (EFE), for the information of its clients. Although the statements of fact in this report have been obtained from sources that the
company believes to be reliable, we do not guarantee their accuracy, and any such information may be incomplete or condensed. All opinions and estimates included in this report constitute the
company’s judgment as of the date of this report and are subject to change without notice. The securities discussed and mentioned in this report may not be suitable for all investors. Investors must
make their own investment decisions based on their specific investment objectives and financial position and using such independent advisors they believe necessary. This report is for informational
purposes only and is not intended as an offer or solicitation with respect to the purchase or sale of any security. EFE and any of the individuals preparing this report may at any time have a long and/
or short position in any securities of companies in this report. In addition EFE may from time to time perform investment banking or other services for, or solicit investment banking or other business
from any entity mentioned in this report. EFE may at times buy and sell shares on an agency or principal basis to its clients. Shares may rise or fall and investors may end up with a reduced amount
from their initial capital invested. Additional information on EFE’s recommended securities is available on request.




